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Agenda 

• Overarching Plan 

• Current Projects 

• Components of PFA 

• PFA Outcomes 

• New Resource Assessment #’s 

• Future Areas for Calls (2012-2014) 



Overarching Offshore Renewal Plan 



NS11-1 Results : Shell ($970 Million) 

Parcel 1 Parcel 2 Parcel 3 

Parcel 4 

$1.76 M $303 M $235 M 
$430 M 
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Deep Panuke Fields ~ 0.65 tcf (650 bcf) gas 

Current Offshore Projects 

Deep Panuke 
Project  
0.65 tcf rec 
(2012 – 2020+) 

Sable Offshore 
Energy Project 
2.0 tcf  rec 
(1999 – 2015+) 

Sable Offshore Fields ~ 2.0 tcf (2000 bcf) gas 

Panuke 
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Digital Database 

• ~70000 km 2D 

• ~30000 sq km 3D 

• 20 key wells – Std Log suite 

22/02/2012 

Albatross-B13 

Shelburne_G-29 Bonnet P-23 

Shubenacadie_H-100 

Glooscap_C-63 

Cohasset_L-97 

Alma_F-67 
Glenelg_J-48 

Chebucto_K-90 

Evangeline_H-98 

Newburn_H-23 

Weymouth_A-45 

Annapolis_G-24 

Crimson_F-81 

Tantallon_M-41 

Dauntless_D-35 West Esperanto_B-78 
Hesper_P-52 

South_Griffin_J-13 

Balvenie_B-79 



Hydrocarbon Occurrences 

FIELDS SHOWS and PISTON CORES DHI’s 



Well Failure Analysis 

SHOWS DHI 

No reservoir 

Lack of charge? 

Lack of 

Reservoir 

Fault Seal 
No closure, poor 

trap definition at 

Miss level (1970’s 

2D) 

Drilled on Mic Mac 

structures.  No 

seal - in Miss 

reservoir sweet 

spot and possibly 

outside Tithonian 

max flood 

No Seal 

Charge risk 

PISTONS 



Lower Jurassic Source Rock Indications 

 

Peniche 
(rock) 

Venture B-13 (condensate) 
Weymouth fluid inclusions 

M-02 Field (oil) 
 

Sidi Rhalem 
Essaouira (oil) 
 

Heron H-73 oil 

Hudson Canyon 

Fuertaventura 
Black shale 
 

Gammacerane 

Well 547b, no gammacerane 

In Lower Jurassic rock extract 



Source Rocks Modeling – Transformation Ratio 
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Reservoir Presence 1. 

2. Reservoir Effectiveness 

Composite Common Risk Segment Map  

(shows overall play risk) 

3. Seal Presence + Effectiveness 

Reservoir Presence 

Reservoir Effectiveness 

4. Petroleum Charge 

Reservoir Presence 

Reservoir Effectiveness 

Seal Presence + Effectiveness 

Common Risk Segment Process 

(step by step)  



CRS Map – Early Cretaceous 
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Resource Potential 

Size of Prize (unrisked)*: 

120 tcf @ $4/mcf = $480 billion 

8 Bbbls @ $100/bbl = $800 billion 

 

* SOEP is a 2 tcf project which has generated ~ 

$1.6 billion in royalty to date 

 

By ZONE

TOTAL GAS volume

 in surface (Tcf)

IN PLACE

UNRISKED

TOTAL OIL volume

 in surface (Mbbl)

IN PLACE

UNRISKED

TOTAL GAS volume

 in surface per AREA

(Gcf / km 2)

IN PLACE

UNRISKED

TOTAL OIL volume

 in surface

 (Kbbl / km 2)

IN PLACE

UNRISKED

ZONE 1 14 2416 0.5 90

ZONE 3 35 1097 1.4 44

ZONE 5 27 1605 1.8 109

ZONE 6 26 1067 1.1 44

ZONE 4 16 966 0.9 53

ZONE 2 4 798 0.1 24

Whole Basin 121 7950 0.9 56.0



• New Rights Issuance Rules 
Created 
• Marketing Strategy, Being 
Implemented Now 

• Call for Bids in 2012 
(nominations until March 16, 
2012) 

• Digital Atlas Available  - 
www.offshorenovascotia.com 

Play  Fairway Analysis 

$15 million Investment 
 by the Nova Scotia Government  



Multi Year Rights Issuance Plan 

2012 

2013 

2014 

2014 



Thank you 

Booth #947 


